
forth* boy*; let it go this yaar, snd we wl" pa#s a law
Mtlywi. 3(0 it b*«gone «« sear"'1''' Y**< »nd when
II kaa nadicd liie eum ol $*0,000, theic 1 Hop, and say
tUt I will not vole for such a piopooinoii in any shaiie
M«. WMiTCOMB. ,'#c 10 this de¬

bate I occupied «<it-u»i*ble uomIiou the oilier «vcu-
h« in Uiiafue&uou I did it under a lull huk of
th* responsibility involved. 1 knew it Mi** a position
upon which I ^ misunderstood 1 kuew, however,
thai it re^ui'td but very short reflection to satisfy every
uu« that it ws»ot no beat til to i.e to move iu this question,
it could Nl "»r»ly gain lJ uie tO move iu it. on the
coiltiary> il It involved anything, it would be the lo»4 ol
the t<»ou feeling and kindly sympathy which t trust 1
+!.». formerly enjoyed anion* all the lecipients of this
bounty, but 1 can atlord to take this iioailion, for the
reason lUat 1 know not one of them between whom and
myself theie is not u most kindly relation of sympathy
existiug, at least on Miy part. J>o lar us rtgurds the hap
pureesto be conferred, or the gratification to bo afforded,there is not one of tbeiu, it a wish ol mine could ellect it,
who would not receive twice as much as this resolution
grants.

But, sir, it is a question of punciple. We have a law ;
and these persous who have been appointed undvr that law
Lave a certain, fixed compensation allowed by that law.
They ma,!e u contract, in fact, therefore, in coming in, that
they would do ull the duties assigned loiliein for the com¬
pensation assigned liy that law We commence perhaps
upon some case of extreme hardship, as mentioned by
my colleague, to give them, not a higher compensation,
but an extra gratuity or bonus. Now, Mr, il it were a

question addressed to my individual charity, that would
be another tiling. Then the plea of tlx; orphan and the
Widow would find, 1 trust, not un unfitting tesponse 011

my part. But heie is a question that addresses itself to
me in my official capacity, representing a portion of the
people of the United States, whether I shall pay to per¬
sons eXtra sums of money, beyond what they are now
allowed by law to receive, out 01 the pockets of those
who know nothing about it, and many of whom are
far poorer than they are. It involves a question of prin¬
ciple. I think 1 have liied. 111 obedience to the sugges¬
tions of my friends, the senators about me, to shut my
eyes to it, and let it pass. 1 tell you, sir, that 1 cannot,
with a sense of that duty 1 owe to myself and to my
country, do otherwise than object to this as a vicious sys¬
tem. Do we hear anything else upon any side of this
chamber than that this is wrong in principleThat is
universally conceded. Even my friend from North Car-
olina, [Mr. Babukk,] w ho I am sure will not be accused
of being penurious in his votes upon questions of dis-I
bursement of the public money.even he admiis it to be
wrong ; at least so far as to »ay that at another session he
will go along, boldly and manfully, bide by side with my
colleague in introducing a reform.
Mr. BADGER, (interposing.) 1 never vote for any¬

thing! believe to be wrong. 1 never sai this was

wrong; I said it was right. And 1 say that 1 will join
willingly ill making the compensation of these officers
such that there wifl be no necessity lor voting them an
extra compensation. Thai is all.
Mr. WHITCOMB resumed. I was gratified to hear

some remarks that fell lrom my friends Irom Texas [Mr.
Rcsx] and Missouri, [Mr. Atchison.] They all seem to
concede that the principle is wrong, but, uniortunately,
this is not the proper time to commence its conection.
The senator from New Hampshire [Mr. Halk] repeats
the same sentiment in such a tone and style as to leave
me uncertain whether he will not ultimately vote against
the resolution. 1 think the remarks he made.in that sa¬
tirical manner which he employs with so much ellect.
meant anything but approbation of this resolution. But
he says we must commence reform in our naval appropri¬
ations. We mutt take the bull by the horns, to use the
senator's figure. 1 th.uk, also, that this is the proper
way, but that one bull at a tune is quite as much as we
shall be able to manage.1 fear rather more than we shall!
be able to manage As this one hapjiens to be nearest!
us, 1 am for flooring him, if possible; and 1 pledge myself
to the honorable senator that when the other approaches,
I will go with him at the next session to carry reform
into the navy and the army expenditures. 1 am satisfied
that both are on too large a scale. 1 believe that tbey
need the pruning-knife liberally and freely applied. 1
believe tht* a system of abuses is gradually creeping in
upon the administration of public allaiis iu this country,that, if not arrested in time, will soon ingulph us in a

heavy national debt in time of peace 1 should not be
surprised if from this moment we should date the com¬
mencement of a regular standing debt to be entailed upon
this country in time of peace. The argument is that this
is not the time to commence reform.
We are told this is too small, and we must wait until

we find something that is largtii; it will not do to com-
tnence reforming, in such small matters Well, sir, $.>0,000
is a small matter to one man, and $7,090 or $8,000 is a

very large matter to another ; to still another $.*i0 or
SICXJ would be no small matter. The small amount
may lessen the results of an improper course, but it does
not diminish the viciousne&s of the principle, if it is but
a single dollar disbursed, instead of $100,ouO. Hie ques¬tion is, whether we ought, as a matter of sound justiceand right, to put our nands into the national treasury,
and pay out money without an equivalent for tbe com¬
pensation.
rometmng nag Deen sa;J atiout little hoys. Well, nr.

I like little boys. 1 hope I shall never forget that I was
a little boy once myselt. I have a* much kindly sympa¬thy for them as any one here, fcir ; but what do they get
now ' Two dollar* a day is the price allowed as their
regnlar compensation , and now they aie to receive two
hundred dollars extra allowance.amounting in all to
more than four dollars a day that they aie to have for
tbeir services in running our errands It is true they do
tbam very well.very acceptably; but it will strike some
people very strangely to be lolormed that their compensa¬tion amounts to four dollars and a hill j-ei day. I
think it would strike some persons very strangely, if theyahould look in upon us and see these little boys, to learn
that they were receiving four dollars and a half a day.The honorable senator from North Carolina [Mr.Badger] speaks about the small compensa'ion ot the
Secretary of this body. That may he 1 believe that
Beeretary has a very onerous and responsible duly to per-form in relation to disbursements; and it may be that he
oaght to receive more. 1 believe the houorable senator
did not extend his remarks any further than to allude to
the responsibility of his duties, and to say that for that
reason nis compensation should be increase], I wish he
had gone into the whole subject in that li^ht. When we
know what justice ir, we will be very willing to adinin
later it. He lias the facts and reasons at hand ; and I wishha had felt himself at liberty to go through the whole of
then, and show why they ought to receive additional
compensation.

1 have but one closing remark to make I wish to
place myself right. 1 wish to say that I am operated
upon by no motive, in this case, of unkind feeling. 1 ain
led to tnis courre only by a sense of duty. 1 wish to do
what is honorable ana just; and I say that we must not
disappoint these persons, because they have been in the
habit of receiving this amount of money, but we will all
wiite next session in passing a general law upon the sub¬
ject It occurs to me, however, sir, that we ought to do
nothing about this matter, excepting to put a stop to the
disbursement of money in this regular mode by way of
extra allowances; but the o/nu t-hould lie upon the parto! those who complain that the preient compensation is
not sufficient I.et them bring lorward their bill, sir, ifthey are in earnesi l,et them bring forward their bill. 1apprehend we shall have the task of Sisyphus to per¬form we may roll the stone to the top of tne hill, but itWill always be coming down again. I want to see those
Ninia who are interested in this matter do the worktbaaaelvaa. L*t them bring it forward , that i«, if we areMkiTa aay additional compensation, 1*1 a bill he intro-d«CM If It is a neressary form, my word for it, it will beiatfodoead in the very next session ; but if that is not
doae, I apprehend, air, we shall be met at its close with a
Mopnaitinn similar to that now before us. Mr. Presi¬
dent, I hare said more than I intended to say when I rose |1 shall not often appeal to this body for any favor, and
the only favor I shall now ask is that in taking this
qoeation may have the benefit of the yeas and nay*.Mr BORLAND. Mr President, I desire to say one or
two word* only upon thi« quest.o:i I shall vote for the
.aaolutiou Some remarks have been made, rather in a
aportiva wav. about the proper mode of commencing thereforan As I have been told, the proper way is to taketba tall by the horna I think thai is ibe proper courseto take u|*»n this question ; and for that reason, it sremeto me we owht noi to begin here ; for, instead of takingIM ball by the horn*, it looks rr.ore like attacking calves!ll^aghter ] 1 his is not the place to commence your re-lorm Sfwakmg about calves and beef, reminds ine of araaaafk mane by the honorable senator froan Indiana,{Mr. WiiitcoMB.J in «aymg thst these hoys got a retoilarion of two dollars a day, and he could not un-rby they ahoutd get mors I will suggest to.according to the doctrine laid down a year or

, wa were all to get two dollars a (lay ami roastbaaf ;~aad thia extra eompenaaJion is for the rrw*i beef!(Laaigfcier )
The 4.eation being taken on the amendment to the

aaMMkMnt, it waa agree 1 to.
(TO BE OOMTIItirBD.]

Ngw ¦prlaaf B.suit fashions..I'll Mfl.KP It. I, 4NK,
(1MBUm m Taffe*'.) ant tailor (and gentlemen Hi furn lab

BBfcee pt«aau/«* ». iufnnninf III* frl'-m!¦ find fallow citircn*
dlHl** Hm jMiwtomHfrom Vork, wlih n new and beautiful
aaaafcof French rlotM, «a*«Hm«r*«, veiling**, and furnishing (food*,hv Mmrtf frith gr*nt nrrt to which h« would now iuohi

irvtt* th«»ir attention, all of which will be oflVrad at fairlifratMMbl# nticr*.

Almr § ^linil 1 lot of children *b clothlnj alway« on hand.
Law* and Tnckar'a Ihiildlnf*. frnn. arenua

mm

AT PRIVATK HALK. Wr> have for private eata a
- (abn«i 1 aor»«, lying on the Marlboro' rond, twoLKU3SVS .at*rn Branch bridge tarty acrea are in a goodThsr» l« s gooH dwelling nt\ Ihf pr*ml»»« For

laftiaisit i rr'r " nvr.R a MetttrntE,
(7.4Uiwunfin an4 Commission Msrehant*.

Circular U» U>« rn«Un M TMUi

Th » A8UM 1 DmlTMfNT,
March 31, ISM.

Since the publication of the notice of the 2'ld instant, to
tb« creditors of Texas, who bold «*idencrs of debt tor
which duties on io>pori* were specially pledged by the
Wis republic, the letter# of inquiry which have been ad¬
dressed to the department on the subject have been so

numerous, and the object ol that notice ami the provis
ion» ot the law of Cougiefe granting lea millions of stock
to Texas being »o geneially misundeiftood by the credi¬
tors, that the department deems it advisable to issue the
present circular lor the more particular uilciui&uou ol the
claimants.
The general impression ol the writers of the letters

(has received appeal* to he that thid department will pay
liom the reserved live millions the amount due to those
creditors who hold that portion of the deht lor which the
duties on imports were pledged, aliei they have signed
<ind tiled their leleaseof the T'nlted Slates, instead of
w Inch, so soon ar, all such oeditors have executed the
leltuse* aforesaid, the reserved five millions are then to
he issued to Texas, when all further action by this depart
meat respecting it will cease, and the creditors ale to'
took to Texas for the settlement of theiV res|>ective
claims, as will he seen by the following conditions on
which the stock is to be issued, which will be found in
the fiist section ot tbe act of September 9, 1S50, usually
known as the boundary law
"Fourth. The United States, in coruideration of said es

tsblishmeut of boundaries, tossioii ol claim lo territory,
Hint rell uq msl.laeat Ol claims, will pay to ihe Stale ol Tex-
,r, the sum ol leu millions oldollar?, in a stock bearing ft pet
coct. interest, and ledeemabla ul the end ol lourieen years
the luturest payable half-yearly at the treasury ol the Uni-
ted .Slates.

"Ft/Ill Immedialaly alter the President of ihe United
Stale;, sin. ll have been furnished with an authentic copy ol
the act of the general assembly ot Texas, accepting these
propositions, he ihali cause the stock to be Issued iu favorjofthe S ate of Texas, as piovlded for in the fouith nrticle of]
iliis agreement t PravUUd, alto. That no more lhan five
millions olsaid slock shall be issued until the creditors ol
the Stale holding bonds and oilier certificates ol stock
of Texas tor which duties ou imports were specially
pledged, si.all first tile at the tieasury of the United States
releases of all clahus against the United States lor or oil ac¬
count of said boudsor certificates, in saoti form as shall bo
prescribed by the tiecretary ol ihe Treasury, and approved
oy the President ol the United States."

In order to obtain full information on the subject, tbe
department has called upon the authorities of Texas
10 furnish it with authenticated copies of all the laws re-

specting the debt, specimens of all the different evidences
of debt originally issued by the republic or renewed by
the Slate, whether in the form of certificates of slock,
bond*, treasury notes, or otherwise, and a certilied list
of llie creditors, with their names, residences, &c., so

far as they can be ascertained. These documents will
enable the department to ascertain what portion of the
debt comes under the class for which the five millions of'
stock is to be reserved; and, by comparing the name*!
and amount for which releases may be filed with the list
which is to be furnished by Texas, Jhe department will
be able to determiue when ihe whole of thein have been
thus presented, so that it can issue the reserved live mil¬
lions of stock to the State.

Until the information thus required of Texas has been
received, the department will be unable to determine as
to the amount of the debt which will be applicable to the
reserved stock ; and in the mean time it Will rest with the
creditors themselves to decide whether the evidences ol
the debt which they may respectively hold, in whatever!
form these evidences may exist, come within the descrip-
tion alluded to, and to file their claims and releases ac¬

cordingly, as the department at present is not prepared to
give any opinion on that point.

In case claims are tiled for a larger amount, or for dif¬
ferent kinds of debt, which the holders may think are
applicable to the reserved five millions, but which may
not be included in the list to be furnished by Texas as

coming within that particular class of the debt, such in¬
creased amount or such other species of debt, thus filed,
will be bubmilled to the authorities of Texas for iuriher
information, and for their views reveling it. The pres-
ent object oi the department is to obtain from Texas and
her creditors, respectively, statements on the subject of1
this description ol claims, which statements shall or may,
by further explanations, he made to harmonize, so as to
enable ii to act advisedly in issuing to the former the re¬
served five millions.
For further information as to the views of the depart¬

ment in connexion with this subject, the cieditors are re-
lerrud to the annexed correspondence between it and the
comptroller ot Texai.

WM. L. HODGE.
Acting Secretary of the Treasury.

WAtHiaaTON, January 30, 1851.
Sir Before returning to T»u, it it desirable that X

should know from ttie Secretary of the Treatilry ilie con¬
struction which will be given to the following questions,
growing out o( ibe uut ol Congress, approved September9ih, ISiO, " proposing to the btaie of Texas tlia establish¬
ment of her uoiibern and western boundary," Jcc-

1st. What rule will the government adopt in order to ar-
rive at a knowledge of that portion of the debt of Texas lor
which duties on imposts were specially pledged, in cotitra-
distinction to the residua ol bar debt?

2d. What plan will be adopted to ascertain iht num/ur ot
creditors ol ihe description alluded to, so as to kn jw when
all of the releases referred to In the act have been tiled !

8d. How is it proposed to ascertain ihe amount acini//*
due from the State to each of said creditor! 1
The authorities of Texas consider that the only debt for

which the impost duties were specially pledged, Is the in-
lerest whit li has acorutd on the " consolidated tund" issued
under an act of the Texan Congress, approved January 7th,
IU7 This amounts to a traction over six hundred thousand
dollars. For the reasons lu support ol this construction, 1
refer you to the letter recently addressed to you by the dele¬
gation of Texas in Congress, and the opinion of her attorneygeneral. This letter, you inloim me, was received.

4th. If, upon examination, it be found that the debt for
which impost duties were specially pledged does not
amount to the Ave millions of dollars which is authorised
by the act of Congretstu be retained lor the payment ol
such debt, will not the stock, over aud above that necessary
to discharge this obaracler of indebtedness, be delivered to
1'exas so soon as Ibat tact cau be asceitained 1
3h Should Texas think it proper to pay any portion

of her debt for which lm|K>sl duties were speciallypledged, out ol the live millions of stock which by hei »u
ceptanceol the proposition she becomes in Immediate
posiesMon of, would not a corresponding amount ol stock
.f the teiained five mill.ons be delivered to Texas, on her
filing ihe proper releases from the original holders of said
debt 1

tith. Prom what date will the bonds of certificates of
stock bear interest ! It Is conceived that, by a fair con¬
struction of the act of Congress, Texas Is emitted to have
interest from the 2ftth of November, 1800, that being the
day on which the contract was consummated on her part
by a transfer of Ihe territory to the United States. Will not
mo intetest upon the entire ten millions be paid semi an¬
nually, as it becomes due, although the stock lor a portion
Ol the principal inay be retained by ihe United States 1

In the interview which we had on Tuesday, you gave as
youi impression that the original evidence of indebtedness
should l>e tiled with the Scretary ol the Treasury beiore
payment can be made of any of the debt lor which the
impost revenues ol Texas were a|>ecially pledged. If youstill adhere to this impression, It is important that Texas
should be adrised of the fact, so that she may take the
necessary steps to conform to such requirementShould Texas iu>deriake to pay any of her creditors h >ld-
Ing bonds lor which the custom revenue was S| euiailypledged, it would be necessary for her to know the form ol
release which will be required of such creditors to sign I
would, iherefore, respectfully request to be furnished with
such lorm ol release at you conceive the art of Congress
oontein plates
As the value ol stock it to some extent governed by the

sizt of the bonds, and the mode of tiatislerriug them, it It
hoped that the Secretary of the Treasury (so lar at the rule
of hit office may permit) will issue the stock In such lortn
as may he cslculated to command tbe highest price. I amadvised that bonds of the denomination of ®w(0, 91,000,and 92,000 would be more marketable I would, therefore,
susgnst that equal amounts ol the stock lie issued in bondsol ttiesc respective denominations, and, if conformable totbe rnlos ol the treasury, wuh coupons or interest warrantsattached.
You will readily perceive how important it is to the In¬

terest ol leisi to acquire ihe information atked for aboveThen her officers and legislature will be enabled to act ad¬visedly In regard to the final adjustment of her public debt
As 1 am extremely anxious to return to Texas, I respect¬fully solicit the favor of a reply at your earliest convenience
I have the the honor to be, with great reaped, your obe¬

dient servant, JAMES B. SHAW,Comptroller of Public Acoouiits, State of Texas.
Hon. Thomas (>«wih, Secretary ol the Treasury

TaxAsrar Dkpjrtmknt, Feb. 12, 1851.
Sit: I acknowledge the receipt of your letter of the ;iOth

ultimo, projtounding certain queries in connexion wjih the
debt ol Texas, and the five millionso( stock served by tbe
Texas boundary act of 9th September, I860, until certain
creditors of Texas have filed a lull and complete release of
the United States, and have the honor to state-
To your first query, "What rule will the government

adopt in order to arrive at a knowledge ol that portion of
the dalit ol Texas for winch duliea on im|>otta were speci¬
ally pledged, in contradiatinction lo the residue ol her
debts V the department replieft that It will require anther,
ticated copies ol every law of tbe republic or State of
Texas creating or authorizing the different Issues of her
debt, as well as all latsls in any way bearing upon or rela¬
ting to said debt; alto, an authenticated fm-timil* copy of
each of the different certificates of stock, bonds, treasurynotes certiflaatet of raoord, or other evidences ol debtwbion have bten issued by Texas.To the second query, ' What plan will be adopted to
ascertain the number of Credltora of lh« description allu¬ded to, to at trs know when all of the releases referred to inthe net have been filed V the department replies, that thedocuments alluded in in the preceding antwar to the first
query, it ia presumed, will show what portion of the debtwill he applienhle to the reserved five millions, and whenthat itascertained it will he required that the whole nmoon;of it should be released to the United States before the reserved ttock call lie banded over to Texas The depart¬ment considers that public nonce should be given. In some
of tbe leading papers of Texas and of the principal cities ofthe Union, to all holders of *ucb claims, to praaantand file

ibem at ih* dspartnieiut. and it will vfjili Cowrie**
flx ibe period a-liSI which ;uch claim* shall m lMi*-r be
admitted. ''
Tb the ik'rd CjUerjr, "How is it pioposed to »»ceii«iu 'h*

amount actually due Com ibe biato to each ol «*ld orea

iwti 1" u»* -ityif Mintti wtfys Mm * u u m
.ion ol all tba IwU ooouocUsJ with tbe Creadon and present
.laitt of ibe debt of Texas. which will be furnished bf ibe
documents alluded to lu the piecedliig answer, It will pro
oeed on the data tbu» furnished, and whet osu be procured
Iroiu oiber sources, todelermiue the aniouut ol tba deb'
lo which Ihe rcKiwii dv» millions wUl ba «f>f#llo*Vj!s*¦
To itic lounh ijucry. " II, Ufa*t-kahiluaiion, it be found

tbat tlit> debt ifr wniclt tin|>««t duties were »i>«"'tally
pledged does not amoull to «>>« five millions ol dtmsrj
which la authorised by tho act ol Cuuk>um to bo 'fU*1" ,
lor the payment of suob debt, will not tiie sK'< " oV?r ami

abovo tbat necesrsry to <tlii character ol indent
cduess, be delivered to Texas »o ?oon as that laol can be

ascertained!" the deuartinttnt r^pltta. tbat II oould not

tit ve up any portion of the reserved stock until all u>e claim*
Blinded lo til ilio boundary aol ol Uili September, WW, ate

lint relinquished to tba Dulled Stales, wne(Lri Ulo amount
ol tbe in oball be uioru or lew IMH the five uuiliouj
To tbe Null query. " Should l'exaa tbtuk it proper to piy

any portion ol her debt lor which impost duties wore » pe-
cialljf pftedjcfa, out ol ilie live millions ol atock wbiob uy
ber acceptance of the proposition she becomes in tbe im-

mediate possession of, wnuld not a corresponding amount

(if stock of li e retained live millions be delivisied to lexss
on but tiling iho proper releases Irotn tbe original holJors 01

?aid debt 1" the department replies, that Hie same aniwar
must be given at to tbe la.it query, as In Its opinion lim

terms of tho law will not authorise it to give up aof portion
ol tl,e live millions until oil tne claims aro released us

against tbe United States, and the payment of a portion ol

those claims ly TtVi.s would be only a partial ai.d not an
entire dittcharg>', ami tbat TeXas coil'' clUlm no privilege
for a priority ol settlement o< those i laims which »M "01

enjoyed by ibe previous individual holders ut ihem
To ibo sixth query, " From what dale will Ihe bonus 01

certificates of stock Dear interest 1 It is considered that, by
a fair construction of tho act .*( Oongrsss, Texas is entitled
to have interest from thb 25th November, 1?6U, that being
the (lay on which ihe contract was consummated on her
patt by a tramfer ol the territory lo the United Stale' Will
not the interest upon tbe entiio loll ml lions be pnld semi-
annually as It becomes due, although the stock lor a por¬
tion of ibe principal may bs retained by ihe United
States 1" Tho department replies that the certificates ol
stock will bear Interest from the 1st January, 1861, and lor
a period ol fourteen years froiu that dale ; but no possible
construction of the law, in the opinion ol tbe department,
w II authorize ihe interest lo commence from the With No¬
vember. The nonce ol the acceptance of the law was gi ven
by Texis on the 12th December, Snd from ^hat period, at
tbe utmost, cctM interest bo possibly claimed ; but in that
uuio it must ix&se on tho same day in IBtii But it la con¬
sidered that In giving tbe lull luurleen years' interest frcm
lit January, If 51, though it commenca* a low day. la'ei
Ihun tbe actual date ol tbe speciul notice, it h u virtual
compliance with the law.

lu reply lo tbe remaining portion nf your letter, I would
stale lhaL the original evidences of debt should be filed n_-
gether with the lelcsfes, and lelt in the department, and
llie Liuthorities of Texas should also furnish a lull at.*! de¬
tailed statement of all tbe outstanding evidences of debt a-

they now exist, with the date, numbers, aud amount of
.'aeli, and tl.ti aambs of all the claimants, and their rest-
denras, bo far as they can bo ascertained.
No interest can be paid on the a to. k until alter it passes out

ol the control ol the department; but, as previoutly stated,
the interest will commence from the 1st of Januiry, 1851
The department will cUeerlully iesuo the certificated ol
stock in such lurm and in such amounts as may l>e most
advantageous lor Texas, and the certificates wliioh have
been prepared are in amounts of K)J, fHX), 1,000, and 5,00(1
dollars, without coupon?, and® 1,000 with coupons.the for¬
mer, which are tianslerabie only on the books ol the treas¬
ury, art most desired by holders in the United S ates j and
ihe fitter, wht< h are payable to bearer, and transferred by
delivery, arc iu request for foreign holders Previous ex¬

perience has shown that ceilitV ales in urns uf 1,000 are

most desirable lor this lal'er |mrpo;e.
Very respectfully, your obedient ^ervant,

TllOd COKW1N,
Secretary ol the Treasury.

Jamxn B. Miiavv, esq ,

Comptroller ol l'ublic Accounts, State of Texas.
from the Mew York Express.

The Frees stud the Telegraph.
To lest a very important principle, upon which the ex¬

istence of a press and the salvation of the commercial
community depended as long as Morse's old line of tele-
gtaph had the exclusive monopoly for conveying intelli
gence over these wires, the editors of the Express sued Ihe
New York and Washington Morse line tor withhold¬
ing from theui a despatch the tolls on which were #5 '.>$.
The dismissal of the French Minister Pottssin by the
United Slates government, September 17, 1S4V, was

despatched to the Express by their Washington corres-

pon lent; and the telegraph people, in order to enforce the
collection of an old account, (.not due,) withheld the des¬
patch, with which they went lo the office of the editors,
and tantalized them by pronouncing "important " The
Express declined to submit to this summary process of
the new court for the collection of debts, (the court of
lightning,) md, suffering the loss of its despatch, went
into the court of law, suing the telegraph lor damages.
The counsel for the Express, (Hon y L. White,) in a

very able argument, contended that telegtaphs were sub¬
ject to laws, as other people are who do the work of
common carrier*; that a disputed debt on an old des¬
patch was no lien on a new one ; that intelligence thus
conveyed had a known marketable value; and that, as a

newspaper was, in a good degree, dependant upon the
fidelity of the telegraph, the corporation should be made
to sutler for their wrong-doing in thia case.
The counsel for the telegraph (James Smith, esq )

made the very best of his side ol the case. He denied
thai telegraphs were common carriers, or an> thing J ike
it, and usktd the court to non-suit the Express, upuii the
ground that telegraphs only agreed to carry messages for
fieople who were not in debt lo them ; and thai, as in thia
case no special damage was proved, then was nothing
to «ue for. The court declined to do atiy such thing, but
held the telegraph to a contract to receive and deliver
messages, and, tailing in its contract, subject to the dam¬
ages actually done.not exemplary, but real damages.
and the court alao declined to try within this suit for
breach of contract an action of debt alleged to be due lot
an old des|iatch.
The question thus being one of mere damages, the

court ruling the law in favor of Ibe Expresa, the difficulty
then lelt was to prove the aclual damage done. The
Express did not snow any loss of subscribers, nor any
actual damage, but onl) gave the opinion of several
editors in tbe city as witnesses that the existence of a
newspaper depended upon the early publication of news,
and that withholding telegiaph news from them was a
serious injury. The court, however, told the jury lo
bring in only actual damages.not exemplary, but real,
immediate, proximate damages. The jury, after being
out about half an hour, btoughl in a verdict of 8300.
Thus have been settled some principles ol the highest

importance to Ihe press and to tbe public ; and the settle
meiil of these principles is of a good deal more import¬
ance than the verdict. Telegraphs, like common carriers,
are subject to ihe legal liabilities of common carriers
Telegraph companies have no right lo withhold a despatch
in consequence of any unsettled accounts. News is a
commodity, the value of which can be estimated in courts
of law, and parties withholding it can l>e held responsible
in damages, as for the non-delivery of any secies of
goods they inferentially contract to carry. Telegraphs
are thus made subject to the laws, with their "domesti¬
cated lightning," as other people are who deal with the
lesser powers of Nature. To settle all these things was

important, becaure ibe holdirs of ibis uew mode of con¬

veying intelligence havs often put out rules different from
other incorporated companies, and have.do yet in some
cases.exercised powers seriously injurious lo the welfsre
of the community. As inferences from the principle*
settled in this case follow

Telegraphs, like common carriers, are bound to receive

messages on payment, and to deliver them in good faith,
with as much rapidity as possible.Telegraphs ate responsible in damages, as are common
carriers
The court, following the rigid rule of the common-

law books, held.m we think, against the principle* of
equity, ami agamM the analogies of the law in parallel
omen.that in tin* case the telegraph wan not anlijert to
exemplary damage* It i* «lifnr.ull to make a couit set
a proper estimate upon the value of new* to a newspaper,
(only an editor or publisher can do that,) and to compre¬
hend that about all a newspaper is woilh m its reputa¬
tion.ita character ; and that hence, when the telegraphwithheld the important I'oussin despatch, it malicious-
ly damaged the reputation and character of the Ex-
press, and wa* therefore subject to auch damages as
should be given in cases of libel or slander. This
principle will be reached by courts by and-by, who
infer malice often from a moat innocent publication
rtspeciuig private character, and hold the press,therefore, responsible for exemplary damages, unless
it can be positively shown, against the inference of
the law, that there waa no malice in the case. Here the
telegraph maliciously, te damage the character of the Kx-
pre**, withheld an im|>orlant piece of news; but the
court, following old cases, charges as the rule of damagesonly acfeui/ loss, when in a similar case of a party suing
a newspaper, exemplary damages would be given, though
no actual damages were sustained at all.

Nevertheless, we are highly gratified with the estab¬
lishment by the court of a correct, though new, applica¬
tion of a legal principle, and with the verdict ol a jurywhich teacnes a corporation that finger and monopolize
an all pervading element of Nature that they must do
such things no more, and must walk in the straight ways
of the law lie rentier

Pun uros ron..Strange, Moore, and Wright, the notori¬
ous punstar*. were, on a certain oeeaslon, dining iog»th«r,
when Moore obseivsd, "There I* but one knave among'ns,
and that's Slranf" "Oh, no," said Wright; " tb*re U
on* Afoorr."^ "Ahr* said Rtrsni* | "that's IViight "

(toi,r> nreostT* ?o* M*s< u -The deposits of gold in lh«
mint st Philadelphia, for Msreh. amount to m,00n,((0(),
making #11,iKKMXHJ lino* Jarniary lit The totil coinsgs
for March amounts to >#,250,000, and star" the 1st of Jan¬
uary to #14,00(1,000

I>«m<l<wi 4t (K4 ll»». D«IiU1WtUlir at Uarrttbuf
Haaaiiacao, April 1.

The Hon. Daniel Webster amved here at 3 o'clock thi*
afternoon from Baltimore, and was met at the railroad
de^ot by the coiuuiittec ot icceptiou appointed by Itic
two house* oflhe legislature, and conducted by them to
bit quarters at Heir's bote), where be waa »oou after
waiad upou by the governor, tMuilicra ol the legislature,
and many cititen*. He was greeted upon bis arrival
with great enthusiasm un the |Krtol the immense con-
cobr»4 whirl) had assembled in <*<)litip;*tioii of tua com¬

ing, and tlie alteiuooii hus been spbnt by hnn in receiving
the i alio and congratulation* of our cituens.

1'ue two huuecs of the ltgisluluie having determined
to give the distinguished guest a public and befitting re¬
ception ill the hall of the house of representatives this
evening, the hall was eaily crowded by a brilliant au-

tliencf, every beat und standing place, either upon the
floor or In the lobbies, being occupied, ami the seats of
members almost exclusively by ladies. Never did the
hall of the house piesent a more crowded or fashionable
audience, and all were eager with anticipation of seeing
and hearing one of the first and ablest of statesmen
Time moved slowly until about half-past 7 o'clock,

when the distinguished guest entered the hall, accom|u
¦¦ led by the committee of reception, and followed by
Governor Johnston, tbe heads ol the department*, and the
speakers of the two houses of the legislature. No sooner
was his entrance known, than be was greeted with the
most enthusiastic huzza*, and every demonstration of
the most cordial Welcome.

Mr. Webster was conducted to the cenlre of the hall;
and after th« enthusiasm with which he W.is greeted had
in a measure subsided, was welcomed by Governor John¬
ston in a speech full ol kindly courtesy and genuine and
eloquent acknowledgment ol his talents, ability, and patri¬
otism as a statesman. Governor Johnston'* welcome was

heartily seconded by all iireReril.
Mr. Webster, lipon rising to repls, was greeted with

renewed and enthusiastic cheers. He spoke, in sub-
Stance, as follow*:
Gentlemen and member* of tbe House of Ksprerenta-

tives, and li llow-oUi/cm ol IVnusylvanla : 1 should be in-
sensible, indeed, to the highest rewaids ol public service It'
I did not appieciate the terms oi'commendation in which
it has pleased your excr.llont executive lo address ine, and
also the warm and cordial manner in which, la your kind¬
ness you have received me on the pasting visit winch it is

my bappinois to have been uble to pay you.
Let me say to you that no'liing coulo be more juit and

Irne thuii what his excellency the governor has s lief respect¬
ing tho guneral, national, broad, und comprehensive po¬
litical diameter ol the C nnilionwealth ol' Pennsylvania.
She has been called, and not without strong tlaim* to the
title, the Keystone of the arcli ol the Union. S'ie it vast in
extent, and nbtind.int in wealth and resources, and re-
inarken lor th > Industry and intelligence of her ciliaens
Her rivers on the easi connect with tho Atlantic ; her riven
on the west connect her with the Mississippi and the Gulf
ol Mexico. Above all, or equal to all, she hus vuit resour¬
ce* in point of mineral wnaltli beneath her tod, that untitle
her to a pod'ioii beyond that ol any oi her sister States.
She has improved her advantages with diligent industry,

and while seeking to projio'u virtue, and to render hersell
worthy before the nation, and to fulfil her part in the great
misstnn ol the country, she has been governed by local
prejudice*. local attachments, and narrow feeling", less than
any other Stale in ihn Union .She it ceutral in her posi¬
tion ; she is on the line which divides the two portions ol
the country, and which am separated by local interests
one from tnu other. Hut she ii disposed always to do her
duty to both. I ailinuo Pennsylvania. I admiie her for
the moderation and lirmness, the good tense and patriot¬
ism, which have ever animated her in the disch irye ol her
obligation*, and ill view of questions sn well calculatid tv
diatuib the genera! p< litical harmony. Vour excellent ex-
ecuttvo basdone me nioie lhaii justice In what he has said
ol iny public service*.

It is along timj since I entered public life.quite loo long
for myself, and perhaps for my family ; but 1 assert for
my*elf that one moit only, and of that 1 tnay be proud,
that it attaches me to the State of Pennsylvania, and It is

the moit ol embracing the country and the whole country
by what I have said or done in one pub ic station or auoth
er, in my general political career, iu the disposition* of
Providenue.
Pennsylvania, indeed, could not have been an insignifi¬

cant Stale under any circumstances, ll she had remained
great in her resource*, iti her soil, and in l.er people, what,
alter all, would the State of Pennsylvania have been. If de¬
tached and isolated from the other Slate* of the Union 1
Compared with your Pennsylvania, us you now behold
her, ( heer*, 1 what would she have been with all her uiin-
erai treasures, wiili no power to develope them, without
any general protection from the national Uag, that carries
iliuus iu pude and triumph to the end oi the earth !
[Cheers ]

It was tliat comprehensive course of policy which re¬

ject! loo idea* und a narrow view of political principle*,
which enables this whole people to speak ol thu whole
country as their country, and has made the State of Penn¬
sylvania what she now is, and what I hope she may long
cuntiuue lo be, ai 1 before said.the Keystone oi the arch ol
the Union.

II I hud happened 10 have been before tins assem¬

blage, in this place, one year ago to day, on the fitsl of
At.liiol last year, 1 should have met you with a far less
gladsome head than 1 now do j lor it is not lo be denied
that occurrences of ureal lini>oit have taken place wiihin
the Ian year.that measures have been adopted, by the
Keiieral concurrence o( men of all parties, calculated to ad¬
just local differences, and settle the agitating <|uestion» of
the country

It i> time that we should feel kindly one towards another.
that we should leel that we are one people.that we have
One interest, cne chaiacter, one liberty, and one deitiny

1 have taken an humble but earnest part in the procure¬
ment ol that adjustment established by the last Congress,
ll not everything that all could wish, it is it much as the
rational coula hope for 1 trust to your own perception to
see the K't-ai degree of cheerfulness prevailing in society
around you, anl tie general progress of all interests under
the influence o( the industry of your people ; and 1 ask you
whether I do not meet you under better anspioes for you
aad forme, for united liberty, for established fraternization
among governments of the same republican faith, than 1
would liave met you a year since 1

It is not my purpoee, and 1 do not wish to weary you by
ditousairig any political question. This is an age ol dis¬
cussion, and we are a people of discussion ; and all I know
has beeu said ao olten that I am alraid to repeat it. Bat 1
have come hereto present in person, and to repeat what I
had endeavored to express by letter.ny piolound acknowl¬
edgments to the legislature of your State for the kind man¬
ner in which they were pleased to lake notice ol a recent
set of iny official lifo. It is a compliment the remembrance
ol which I shall carry with me lo the grave.

It has nppeared and does appear that the time has
come in the progress of affairs, in view of the growth of the
country, its vustly increased pjpulallon, and highly ele¬
vated character in the scale of improvement, when we,
th>-descendants of ihote who achieved the independence
and ea'ablished the constitution ol ibis country, are bound
to s|>eak out to the whole world ol mankind, and bear tes¬

timony lo the course ol popular republican governments
[Tremendous applause )

Let other governments do as they will, it is not our duty
to traverse the earth and make proselytes. Our business
Is lo make proselytes by our example.lo oonvert mankind
to republicanism by showiog what republicanism can do
In promoting the true ends ol government. [Prolonged ap¬
plause ] By this we can do more than by a thousand emis¬
saries.more than ten thousand I'eters the Hermit.
We will place in the political Armament a sun bright,

glowing, and cheering, the warming lntluencei of which
nil she 'I l>el and know. Our destiny is great, and any
nsn falling short of its full comprehension is not In
lo conduct the artttus ol government. Our situation is pe¬
culiar.
We are remote from other countries ; and if we were not,

we hsve power, thank <«od ! lo delend ourselves, (cheers j
and while enjoying the benefits, and seeing and knowing
the glorious results of our |>olttical system, are we afraid to

compare ll with any other in the world T.afraid to coin para
tbc securi'y of lile, property, industry, and leptitatim, as
witnessed in the United Stales and the several States, with
their nreieivaiion under any other government of the earth t
Revolutions cannot shook us. We have no dynasties to

overturn, as we heve tone to erect in their stead
Hut the great, broad, general current of usefulness Hows

by us, like your noble river until It mingles with the mighty
ocean But I look no further 1 do not contemplate what
might happen to Pennsylvania when separated from her
neighbors. She may stand alone ; nor will it be forced
upon me except by the reality of tact. i look to a long ex¬

istence ol g'-ueral prosperity and republioan liberty. For
inyself, I believe that ages lienco the Uulted States will be
free and republican, making constant progress in general
oonfldeoce, res|<ect, and prosperity.

ll will be to me the greatest aolaoe of my life to be able
to say, when tny career on earth ends, iliat 1 have done
something through life.something, though lime, towards
preserving the glorious institutions of my country.
Mr. Webster took hi* seat amid thunder* of applause ;

and shortly after, Mr. Speaker Ceeana adjourned the
hou*e.

Wsuhlssftssss assd MsiaaSria Bsst

J. .Ml The steamboat THOMAH COM.TKt wilt da

part at tho follow ing hour*. A com ti connacta
9BUHL with tha boat in Washington. Moat'* fltra 18X «.

The Thoa. Ootliar will ha on Dm Mount Vernon ronta na«t wrmk.

l.rnvr A Ipxandria at 8 ft% 11 H a ? * H» «*» P* **>

L«hv« Washington at , IQM, X, a. in.; , 3M 5, j». m.

JOB OOKAOPf, Captain.
Mar 30.6t fRepublic. J

MAHPRR'KI NAGA7.HK fbr April.
Tba International Tor April.

Lnuliinni.It* colonial history and romance by f'harlea CJayarra.
1 *al ...

William Pann j an historical biography flrom rww aoiirc#« with

an antra chapiar on t*>a Macaulay rhargna ; by William llapworth
Ihion.
Naw edition of Coopar on IWalocatlona. 4

J»i*t «t TAYLOI k MAIJRY H

fVf ar 99Hookator«, naar 1Kb «trwt.

WAWTKO. A good rook -<ma who thoroughly undar.tanrfa
bar huainaaa, and nan bring good raroinrnandattona -~4nfty hf,ar

of a aimation by applying at tha raaManca of tbo Kav. ¦ ryna,
corner of H atraat and Varmont avenue.
Mar S* <U4*

ror Herfclk
.The EarnerOflCVOI.A, havl.f «rH»»rr»*'horoofh

mE||C renairs will re.'ime her trip. «n the akove plane
Leaving Washlnffn everjr Wednesday a*d Hamrday^al BoVler*,
s. m. Hemming, leave Norfolk every Moaday and Thuwday at 4

ovine*, p. m Tnsiehlnf, f"lng sad rssnrnlng. at Cosie rivsr and

the usual landings on Ills Potomac fhr aignsls or to land.

faasajaajsd fcra, ».v JAM*0 MITCHKLI., Oaptaln.

CITY OF "WASHINGTON.
THURSDAY MOUniHU, AFK1L. *. IM1.

art- V. ¦¦ (*»".»«, "». Ammuicsh N«1»«|W|N1 Afnt, M lb* ouJ>

.sUioriM* ttx W" 10 «*. c,u*'* .* .*¦""»««. N«w Vmrfc,
uid rttlliUiilplus, u4 u duly .Japuw.l.d 10 lukc uIvuukiuobu and

.utMcrip(li»i> »« Uia rslw «» jequlisd ky ».. Hl» i«osl|H» will be

.Raided <m iwiMMU' Mt» ofti« aio- UU.IOB, t Co«#t>.~ .1.0.1 i

N*.# York, TrlUun* ImUdlijf IMilUiit 1,411a, uulUiw til iufuct of

Tlilid h Clie.Uiut .trtcu.

(K/-Willi am Uomi.vir, "I KlelMumU, Virginia, l» out »ei>wal tfrai
101 Vlrgiuiu, a»uisd by bavcli'im ajcuu A. 11. Plllab and Jams*

'1'moma*.
(fc^*Mr. C. W. 3aM**, No. 1 Harmon tftrwl, Cincinnati, Ohio, M

our genual IrarUlliif agenl lo« ilia wesUra SlaUM,saslalod by M«mi.
J. K. am in, J. T. l)m r, Jamom Ta«los,J. W. AumoM,ri»il
Looks, W. Kamiai, Da. Jo.uua Waixwoatm, Ala*. K. LaW«,
mid A. J. timii.tr.

0(/-Mf. Mimiv M. Liwii, of Montgomery, Alabama, It our gen.
oral travelling agent for the dtalea of Alabama MUl Teaneiw

0(/-Mr. ftitili. £. IaJiii, No. im Houtii Tenth atreet, Philade-I
phia, ia our general travelling agent, Minted by Mumid. Wm. II

Wild, Jonh ('ouihi, J*a«t Daaaixu, A. Kirk Wklumiton,
K. A. tv*M«, John T- Juukino, I*. Locaa, Joo Bdtto'w, (jkorhe
P. Uuttom, and Tuomai D. Niwe.
0(/»Roceipu troiu either *»f the Above will be good.
(KjF>E»WA.itt>a, HAHrotv, & Co., expre»a agenta aud banker* in

the United Btatea, London, and Liverpool, have been appointed
ogt-nta for lite '*Union," and art authorised to receive aubacripuona
and advertiaeinenta to Uiia paper. Their otbee in Londou la at No. 10
Ure&ham atrcet, and In Liverpool at No. *i Columbia Hulldlnga.
Thia concern ia connected in thla country with the well Known
house of Adania U. Co., expiCb* agenta, aud la entitled to the conlt
dcnce of our frienda abroad.

Ab«»lltfton..The Vlagar ofa Vorclgn Hand.

On several occasions we have taken leave to suggest
that tbe abolition of slavery in this country wai the
scheme of our foreign enemies, and was sustaihed by
their money, and stimulated by their zeal. The meetings
held in London, Edinburgh, and other British cities.
their spirit and recommendations, as well as the asylum
they boast of affording our runaway negroes.all tend to
confirm this opinion, especially when we recollect the
mission of Thompson, the suburban representative of the
Loudon " five points" in the House of Commons to this
country. This incendiary demagogue comes to this coun¬

try, heralded by the plaudits of all the abolition papers
and meetings in Great Britain, and it is confidently
proclaimed that he wiil overthrow slavery, and tram¬

ple the pretended Da^on of oppression in the dust.
A lying commendation of Lord Brougham is fabri¬
cated to attract attention; and we are advised that
an orator above St. Paul is about to mount the
rostrum of freedom. Men go to hear him; and what
is it after all / A vapid rehash of Garrison's windy
tirades against slavery.a boisterous " rush of mighty
wind".the " vex et pralerea nihil" of aboliiion declama¬
tion ! Such is George Thompson, the omnipotent Boa¬
nerges of negro equality But there is one feature of
this abolition contest that should not be overlooked. It
is this.the whole party, in every section and every State
of the Union, mctis to be actuated by one spirit of feroci¬
ty. Quakers, infidels, magdalens, demagogues, and fa¬
natics of all »ort«, breathe one wish.it is for union
among all classes of these fanatical incendiaries. Their
resolutions of town meetings, held in negro churches
and State capitols, and headed by the Smiths and Sum-
ners, with white faces, or the Douglasses and Shad-
rachs, with black faces.their newspapers of all sorts and
creeds, from the smashing hypocrisy of the National Era
and Tribune down to the digusting vulgarity of the Lib¬
erator and Chronolype, all chant the same tune, and all
consent to bury every minor consideration for tbe glory of
God, aud tbe loving, fraternal embrace of the negro
who has violated his mistress or murdered his master,
and been smuggled by Chaplin & Co. into the full-blown
enjoyment of his liberty ! The free States are literally
overrun with lecturers and haranguers of all colors in
favor of abolition ; they are flooded with newspapers aud

pamphlets ; and nearly every village can boaet a conven¬

tion at which black and while vagabonds, a» pennyless as

the Lazzaroni of Naples, attend, at great expense, in de
cent garbs and white cravats, and contribute money
enough to publish thousands of copies of their proceed¬
ings Whence come the funds to sustain their presses,
to print their incendiary pamphlets, and to pay the ex¬

penses of the Garrisons, Douglasses, Cbaplins, and

legions of other nameless apostles of the sublime creed
of abolition ' They cannot be raised in this country ;

they do not fall down from the clouds. The worth¬
less, idle, and vicious vagabonds themselves nei¬
ther earn nor obtain them, unless they iUal thim;
but even this resource is impracticable. They must be
contributed from abroad. The foreign enemies of our

free institutions furnish the means to assail them in

this dastardly and covert mode. A hundred thousand
dollars judiciously expended in this way will keep in¬
numerable papers, ageuls, and other appliances of [>opu-
lar agitatiou at work, and produce the results we see

daily passing before our eyes. Put this sum in the hands
of Seward, Hale, Chase, Giddings, and a few others of
tbe like sort, and tbeycan raise a breeze that will look
like a kind of universal hurricane, sweeping the whole
land. Such men are tbe aspiring tools of foreign work¬
men, who envy and fear our national greatness and pow¬
er, and would deem millions well spent if the expendi¬
ture facilitated our disunion and downfall. Let it not be

forgotten that abolition ia the cunning device of foreign
adversaries.the very wedge with which they hope to

live this Union into fragments.and that those who aid
the unholy enterprise are tbe willing and corrupt dupes
of crafty monarchists The Farewell Address of Wash¬

ington admonishes us to beware of tbeai, and if we heed
it not, we deeerve to fall, unpit ed by the world, and

despised even by ourselves.
Ths Two DrtmlM

The Sttulhern Frets and the Saluna I /.>« are engaged
in assailing the editor of the Union and his claim for
relief from Congress. It i« difficult to determine whether
gross ignorance or blind malice preponderatea in their at*

tack*. Tbey have the name griefs to as«uage. and the
.am* wrongs to avenge They hare been tugging at

the opposite ends of the cord of Union, and yet (hey have
been working together ; for their efforts tend to the same

reenlt.the severance of the cord. Both have earnestly
sought to give sncct«s to measure* which they knew
would produce <1 rtutoiulion of Iht Unwn. The only differ¬
ence between them is that they give different reasons for
their respective courses which harmonize art perfectly in

their ultimale results.
The editor of the Union desired to see the abstement

of strife and the restoration of concord. He opposed the
mad and mischievous schemes of the MUtonal Era and
Southern Prett.schemes which are now condemned by
a vast majority of the American people aa little less than
treason. It is hut natural, therefore, that these presses
should combine against one who has stood in the way
of their mischievous purposes, and who haa punished
them for their misdeeds

Hudibras aaya
" No rogue e'er fell the halter draw
With K<M>d opinion of the law.''

Diaappointed and mischievous politicians have none of
the milk of human kindness for those who have aided
in thwarting their bad purposes They rather regard them
aa a culprit would look on Tyburn tree.

(ieorga W. Nile*, esq., the New York attorney, be¬
have* ill in the State prison Having been detected in a
correspondence with three other convicts, whoall confess¬
ed. Nilee was subjected to the water punishment, and
stood three applications before he would own the of¬
fence The water in this shower-bath falls *ik feet, a
barrel a minute, and the patient haa bis legs, arms, and
bead firmly fastened with wooden clasps. Mr Nile* had
his head shaved first. He now wears an iron collar, with
a prong projecting at the back of th« head, and one on
each side ot the face.an awful warning to the profea-
.ion Bo»Um PotI.

Tki Virginia ' "guiitat.
This body adjourned Jine Jit at 10 o'clock on Mowj,

night. Among the uio*t important enactments ol tb«
session w«» the adoption of a new fret baukmg (,n,Kl
pie.new at lraat 1U the hiate of Virginia YV« ^
ucvei seen a copy of lias new hanking law, tod ^
fore we hesitate to apeak even of iu leading i..lltI|
although we ure thorough friends of the "

constitution
currency." We learn from the Richmond Enquirer thj
the following banks were established, or authorial
be established, on the new plan
"The l(aicbanls' Bank al Lyucbbiii«, with » c»dii»

not lt<M iliau #500,000, nor more the* fMO.MO. 01

"Tbe Central B«u* at Staunton, wuli aeaptisj 0(
teas than #160,000, nor more than #300,0(k) I
"The Bank ot the old Domiuiou at Alexandria, w|&

capusl ot uot le»» than #2fl0,000, noi mom than fSOggM '

" The Trader*' and Mechanics' Bank of Nwfolk, ^
to #*X>,000.
"The Hank of Commerce at Kiedenckiburx, glaum*,

#800,000.
0

.. The Msuulactuiers' and tanners' Hank st Wh^i,..
#160,000 to #joo,otw »'

"The Manufacturers' Bank at Cbailotou, KimWhi
#150.000 to #300,000.
"The Farmers' Bank at Fincattle, Jfl5o.oooiu jaugus,
" A hank al l'orminoiitb, #1UO,UOO lo #2U0,0UU '

"The Madison Batik »t Kdrinount.
"Tbo minimum c»pitsl of these banks n #l,«ou,0(0-ik,

inaxiinuin #3,800,000. It is snppsssd that duiina u,, p,.
ent year not more than #l,000,t)0i)ot the ca^'afwiliUuoperation."
As we have stated above, we do not understands

principle on which these banks have been established,
but we feel no hesitation in saying that the priucipkit
radically wrong, if it does not differ most essentially frog
any principle we have as yet, known to be plactdn
the foundation of hanking establishments. Wehavei
great distrust of corporations ; and we can see no reaeot
or justice in permitting individuals to associate themieWa
for the purpose of issuing a fictitious currency, uolea
every individual so associated is made liable personally-
like a partner in all agricultural or commercial partus
ships.for the liabilities and responsibilities of the atsocii.
tion into which he has voluntarily entered. Even then,
another grave question arisen on which we entertaini
very fixed opinion, but which we do not think itu.
cessary to discuss now.

The comparatively modern idea of basing bank iww
on depositee of State and United States stock heighten
rather than diminishes the inherent wrong of the bank'
ing system. Some twelve months ago we gave our viewi
somewhat at length as to the lii^htfulness of thia devel¬
opment of a vicious principle. We have not time to re.

peat now what we then said on this subject; but it «i||
require but a few words to expose the leading feature ol
the new banking idea.
A banking corporation is chartered, say with a capital

of #500,000, in a State like Virginia, whose evidences o(
debt j>ay six per cent, interest. We will presume-
aUhough it is a violeut presumption.that every dollar
of the capital is paid in specie. That specie enables tbe
corporation to purchase Stale stocks, bcaiinf six p
cent, interest, to the value of five hundred thoiuaod
dollars. The stocks thus purchased are deposited
with the treasurer or comptroller, or whatever officer
is designated bv law for that purpose, and rteeiret
#600,000 in notes countersigned by that officer. These
notes are put into circulation. If they are put into circu¬
lation by way of discount, the corporation receiiai
profit o( six per cent, on them, while it receivei tiifn
cent, interest on the State stocks deposited.the batuof
the issue.thus realizing twelve per cent, profit. Thai
the best aspect of the case. But suppose tbe $500,000of
countersigned notes are not put into circulation by wj
of discouut, but are used for tbe purpose of buyisgq
another $000,000 worth of State stock as tbe baud
another issue of countersigned notes then the «rp»
ration will have deposited #1,000,000 of State *u
and it will have #1,000,000 of note* in circulation ai
cipital of half a million, thus making a profit of lip
cent. This may be carried ml infinitum until a redufe
circulation is produced, and ruin falls upon the cow
nity, while the authors of that ruin are securely twfet
in and fenc*d against barm. The whole idea.which*
first practically applied, if we mistake not, oo the ma
mendation of Sir. Fillmore when comptroller of Ne»
York.is a cunningly-devised scheme to make >

national and Stale indebtedness a capital for noift
ducing speculators, and a basis for corporation quail

H«w PmOI Air*N|iB«it-l'nlM IU(mu4Cm*
We Inni that arrangements hare been sntswd M

(though not yet formally ratified, as the new Postal*
General of Canada, the Hon. Jaroe* Morria, doe* not cm

into office until the 6th initant,) by which oo and ifa
that date a regular exchange of mails will be a*d< *

tween the L'nited Male* and Canada at the folitfM(
points, viz

On tht 11 lit of Ihi United On tin tub ef Canwti,'-
.Stattt, ml

I'ort II.iron, Michigan, Port Sarma,
Deiroit, do Wind*or,
Black Rock, New York, Waterloo,
Lewuton, do (^uenniUiWn,
Youujttown, do Niagara,
Koohraiei, do Otburg,
Cape Vmcent, do Kiugaum,
Mortl.iown, do Hrockvi//#,
Ogden.burgh, d > Preaoott,
While 11*11. do
Plattahurcb, do s John.
Route'* I'otnl, do r.

Uurluicbjii, Vermou', J
Derby Line, do
Miill.«lo, Now York, 1 . .

62rfu.fi 5feL»rrt^"i
Ito.ton, Mi* acbu*et>», J Montreal, T
Between any office in the United State* (not nvtr

thouaand milea from the Canada line by the roala
lecled) and any office in Canada, the postage on i

not exceeding half an ounce in weight ia ten cm*

or from any point in the United States over thru ik"
sand miles from the line of erosaing, fifteen ceota £*1
additional half ounce, or additional weight of iMf*
half an ounce, is to be charged as an additional*
Pre-payment in either country ia optional, bat l«*
the full rate einnot be pre-paid.
The postage on all printed matter is to be pr» H

sent free to ikt lint; and any postage afterward* »fr"1

ing thereon beyond the line, is to be collected by th»

ceiving office
The office* of despatch and receipt are to pnst bui

each other in due form i and the UniteJ State* di

office* are instructed to keeifregulax accounts of tkc*1^
received and mails sent, separately from their
accounts.
Ths United States dnpalcl officiant* tostssip"

Slatet" upon all letter* sent into Canada, and
responding Canada offices are to stamp " *

all letters sent into the United States for dsliv*ry
We hope that the result of the balloting '<*

States senator to morrow will not verify th* fis* *
boast, viz that thru kmve a mortrnr* of
party We trust that the " indomitable*" will
democracy from the reproach of being either the I"*1

the bondmen of the nullifiers.Honton Po*l.

A rrnmit riatTia .A* one ol Hie Fallon '* 'T ."J*
crowing ibe river leoe&tly, when about inld-rlver, IWP

wn(«i( on board were auddenly *urprl»ed bf ike tfF
«nc« of a Urpje black ..*1 popping h * i.eal *! '>'.

«hort dlalanoe frOoi the boat The s'ra >|*' **

«urpri*e<l himself at ihe strange object* thai .

nnd, a* he Inrned hi* head alternately (rem

Brooklyn, aeanied to be debating In hi* mind on *

of the river ha would lie likely to And the be*'

rlon* Msnifold were the oon)«etti.e* o.i board ****

lo who and what he was, and what were the p*
hi« visit. :om<> ronjer-tiireil ihat he migl.l he Mr. y\.
Allnny, while other*, from hi* color. *urt*,'*<^
might be n fugitive tlave ; other* wcnld h*ve ''

wa« (he .ea-terpent Bill ih'r> happened t'

permnt on board who had w«n viml.r «e*-"">
they prntionnt^id bun a >eal twyond all '"/*
When we loal tight of him he w*« making lor in*

tide; bnt, unless he wa* caught, ws pn
some otltei harbor of refttge, nnd 1* probably er»

s*4* of Handy Hook..JV Y- Jtfirrif


